Is Your Landlord Going Bust?
· Was your landlord concerned about your financial position when you became his tenant?  
· How concerned should you be about your landlord’s financial position during your lease? 
· If you are a sub-tenant, how is your position affected by your immediate landlord becoming insolvent?  

· Have you noticed that the common parts of your building are not being maintained as well as they should? 

· Are you sure that the landlord has insured the building?

It isn’t easy for a tenant to know, on a day to day basis, whether its landlord is having financial problems or, even worse, becoming insolvent.  The problems for a tenant can have a serious impact on its business.  

You can protect yourself against your landlord’s insolvency by checking that the landlord is doing what it should do under the lease.  If your landlord purchased the property from the previous landlord, you may have recourse to your landlord’s predecessor.  Check your landlord’s financial status and if you are a sub-tenant don’t automatically assume that your lease will come to an end.  Check very carefully that any notices which you receive are correct, and finally pick up the phone and speak to a lawyer. 
For further information on this and any other property issues please contact Neil Powell at Laytons on 0161 834 2100 or email at neil.powell@laytons.com 
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